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Measures by Ministry of Qil to
increase production, ensure winter

fuel supply

Iran’s oil minister outlined
measures taken to ensure
winter fuel supply this year,
stating that actions have been
implemented to increase raw

gas production (both onshore
and offshore), which will con-
tribute to the amount of gas
delivered to the national grid.
On Wednesday, during a

session on preventing gas
shortages in the winter at

the Iranian Parliament’s

Joint Commission, Minister
Mohsen Paknejad said that ef-

forts have been made to boost
raw gas production capacity in
the upstream oil sector, both
offshore and onshore, which
will support the volume of
gas supplied to the network.
He also emphasized that the
ministry is working to manage
gas consumption by relying
on liquid fuels when neces-
sary.The minister further
commented on the impact of
the activation of the “snap-
back” mechanism on Iran’s

oil exports, noting that this
development does not add
anything new to the existing
sanctions. He explained that in
the past two years, 25 sanction
packages, including 470 to
480 new sanctions, had been
imposed on Iran.Paknejad
added that the most severe and
painful sanctions targeting the
oil industry, particularly the
sale of Iranian oil, were intro-
duced through the “Ship Act”
last year during the presidency
of Joe Biden. He emphasized
that no new sanctions could
be imposed on Iran that would
be more burdensome than the
existing ones.

NIOC ready to share risks, hllpport university innovations

The CEO of the National Iranian Oil
Company said innovative and technolog-
ical ideas must deliver practical results,
adding that the company is prepared to
shoulder the operational costs and risks
of implementing such projects in the oil
industry.

“Ideas come from universities; the costs
and risks are ours,” Hamid Bovard said
Tuesday, Sept. 29, during the Strategic
Council meeting of the Fifth Scientific
and Research Olympiad in Petroleum
Engineering.Expressing satisfaction at
attending the gathering of professors and
academic elites, he said the Olympiad
could bring blessings to the country. “Oil
is a strategic commodity, and in Iran, it
plays an even more critical role than in
many other parts of the world. Cur-
rently, 40 to 50 percent of the national
budget depends on oil, so attention to
this sector is inevitable,” he said.Bovard
stressed that the Olympiad should focus
on the real needs of the oil industry,
echoing Supreme Leader Ayatollah

Ali Khamenei’s recent remarks to the
Cabinet on the importance of adopting
new technologies and innovation in oil
and gas production. He added that NIOC
has already formed working groups

and signed agreements in this area.He
said achieving new technological goals
is within reach. Since last November,
NIOC has activated a task force to
cooperate with universities and apply
scientific innovations, with prominent
professors participating. “Experience
shows that whenever a new technology
or innovative idea has been raised, NIOC
has been ready to support and apply it,”
he said.Bovard noted that in the past,
companies and universities often lacked
the financial capacity to carry out their
ideas. “Today, NIOC is ready to cover
the operational costs of such projects.
For example, we can provide drilling
rigs or technical facilities for university
projects to help ensure their ideas suc-

ceed in practice. This is how it works
worldwide: universities provide ideas,
and industry carries the cost and risk,”
he said.Highlighting the importance

of closer collaboration with academia,
he pointed to successful examples in
drilling projects and reservoir studies.
“We are now ready to push this process
forward more strongly so results move
beyond research and reach industrializa-
tion,” he said.Bovard concluded that the
Petroleum Olympiad should not be just
a scientific event, but also a platform to
foster lasting ties between universities
and the oil industry, leading to tangible
results for the economy. “NIOC will
support university ideas and innovations
along this path,” he said.

Parliament’s Energy Commi%e reviews statutes of refining,

The spokesman for Parliament’s En-
ergy Committee said Monday the panel
reviewed draft statutes for the National
Iranian Oil Refining and Distribution
Company and the National Petrochemi-
cal Company.

Esmaeil Hosseini said the session
examined the statutes alongside imple-
mentation of Articles 44 and 45 of the
Seventh Development Plan.He said the
review of the refining company’s statute
was held with the participation of Energy
Committee members and representatives
from the company, the Plan and Budget
Organization, the Presidential Legisla-
tive Department and the Administrative
and Employment Affairs Organization.
Several articles of the statute were
approved.Hosseini said Articles 25 to
29, which define conditions for board
members, were approved. The Commit-

petrochemical firms

tee agreed board members must serve
full-time, while CEOs of subsidiaries un-
der the Oil Ministry could also serve on
the board. The Committee also approved
provisions granting the board authority
to draft company strategies and policies,
approve operational plans, authorize
contracts, approve budgets for projects
and enforce resolutions of the general
assembly.Hosseini added that the draft
statute of the National Petrochemical
Co. was also reviewed in the presence
of CEO Hassan Abbaszadeh, Energy
Committee members and representatives
from the Plan and Budget Organization,
the Presidential Legislative Department
and the Administrative and Employment
Affairs Organization.The Committee ap-
proved sections of Article 4 defining the
company’s duties and powers, includ-
ing the ability to sign agreements with

individuals and entities, sell and operate
assets, develop and maintain facilities,
register and protect patents and technical
knowledge, play an active role in the pet-
rochemical technology ecosystem, and
support knowledge-based firms.Hosseini
said the Committee also reviewed imple-
mentation of Articles 44 and 45 of the
Seventh Development Plan, which call
for public investment and private-sector
participation in oil and gas value-chain
projects, especially petro-refining ven-
tures. The review included input from
the deputy oil minister for planning, the
CEOs of the refining and distribution
company, Pars Oil and Gas Co., the Iran
Energy Exchange, refineries in Isfahan
and Tehran, as well as representatives
from the National Development Fund,
the Ministry of Economy and the Cham-
ber of Commerce.
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NIOC head highlights offshore oil

output in Persian Gulf
The managing director of the National Ira-
nian Oil Company said achieving produc-
tion targets in the Persian Gulf’s offshore
fields, despite sanctions and aging equip-
ment, is a significant accomplishment.
Hamid Bovard, during a visit Monday to
the Iranian Offshore Oil Co. and a meet-
ing with its board members, stressed the
need to accelerate major projects and
maintenance programs in the region’s
oil and gas fields, according to NIOC.He
praised the efforts of Offshore Oil Com-
pany employees working under difficult
conditions, noting that the company has
achieved 99.4% of its production targets
in the Persian Gulf offshore fields.Bovard
also called for the completion of major
projects, including the Forouzan F18
platform, the Abouzar oil pipeline, and
pressure-boosting facilities in the Forou-
zan and Salman fields, along with the
installation of platforms in the Reshadat
field. He emphasized speeding up develop-
ment across other fields in the region and
prioritizing gas flare recovery.He added
that NIOC is fully prepared to provide
the offshore company with necessary
equipment,particularly turbomachinery, as
well as financial resources.

Easing investment in
petrochemical industry

necessary
The head of Iran’s National Petrochemi-
cal Company stressed the need to attract
new investments and boost production,
urging the use of all available capacities to
finance petrochemical projects.
Hassan Abbaszadeh, the company’s man-
aging director, said facilitating private-
sector investment in petrochemicals is a
key strategy, adding that the company is
ready to support investors.He noted that
completing development projects could
accelerate with financing from domestic
and foreign investors, the banking system
and capital markets. “With proper plan-
ning and measures, it is possible to attract
new investment in the value-creating
petrochemical industry,” he said. Abbasza-
deh added that support from Parliament
and the government has strengthened
determination among industry players to
pursue development-oriented activities
and prioritize completing the value chain.
He emphasized the importance of fostering
consensus and cohesion across the sector
to achieve sustainable growth, adding that
petrochemical companies must remain dy-
namic and agile while relying on skilled,
specialized human resources to improve
efficiency.

Iran delivers 50.2 bem of gas

to power plants in H1
Iran supplied 50.2 billion cubic meters of
natural gas to power plants in the first half
of the irannian year 1404, marking a 2 bil-
lion cubic meter increase compared with
the same period last year, the Oil Ministry
announced.
The ministry said stable fuel supplies
played a key role in meeting record de-
mand during an unprecedented heat wave
that drove up electricity consumption. On
average, about 270 million cubic meters of
gas per day were delivered to power plants
in the six-month period.According to Na-
tional Iranian Gas Company figures, daily
gas deliveries to power plants averaged
more than 290 million cubic meters during
the three summer months, totaling over 27
billion cubic meters — a new record for
fuel supply to power plants. Officials said
the figures underline the significant share
of power plants in the country’s overall
gas consumption.The highest single-day
supply was recorded on Sept. 9, when
power plants consumed 329 million cubic
meters, setting a new daily record.
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